
RSA FUND I RSA FUND II RSA FUND III RSA FUND IV RSA FUND V
TOTAL - RSA 

FUNDS

    N' Million     N' Million     N' Million     N' Million     N' Million     N' Million     N' Million     N' Million     N' Million Weight %

Domestic Ordinary Shares 71,602.34                     27,615.45         2,798.98           357,035.91       79,038.92         6,690.97           0.00 445,564.78         544,782.58         4.80            

Foreign Ordinary Shares 0.00 79,155.86         0.00 0.00 0.00 0.00 0.00 0.00 79,155.86           0.70            

FGN Securities: 710,232.04                   749,097.34       14,758.03         3,341,713.49    2,100,706.59    603,476.05       7.46 6,060,661.61      7,519,991.00      66.27          

FGN Bonds 596,300.49                   734,620.97       9,117.96           2,758,525.82    1,780,628.63    507,307.49       1.22 5,055,581.12      6,386,502.57      56.28          

Treasury Bills 108,176.29                   13,267.47         5,357.47           506,358.80       286,079.02       85,459.62         6.23 883,261.14         1,004,704.90      8.85            

Agency Bonds (NMRC & FMBN) 0.00 433.41              0.00 8,381.93           1,720.98           367.29              0.00 10,470.20           10,903.61           0.10            

Sukuk Bonds 5,436.90                       775.49              282.59              62,834.99         25,480.44         9,703.30           0.00 98,301.33           104,513.73         0.92            

Green Bonds 318.37                          -                    0.00 5,611.95           6,797.52           638.35              0.00 13,047.82           13,366.19           0.12            

State Govt. Securities 16,073.63                     17,977.68         514.99              69,562.15         32,415.97         11,588.92         0.00 114,082.02         148,133.33         1.31            

Corporate Debt Securities 61,783.56                     250,831.21       2,966.76           251,584.90       125,053.60       62,734.52         0.00 442,339.79         754,954.57         6.65            

Corporate Bonds 52,212.41                     250,831.21       2,896.78           217,921.26       117,329.24       59,817.82         0.00 397,965.11         701,008.74         6.18            

Corporate Infrastructure Bonds 1,480.32                       0.00 0.00 12,072.37         2,390.04           901.96              0.00 15,364.36           16,844.69           0.15            

Corporate Green Bonds 8090.82 0.00 69.98                21,591.26         5,334.32           2,014.75           0.00 29,010.31           37,101.13           0.33            

Supra-National Bonds 0.00 239.73              0.00 544.26              121.09              422.17              0.00 1,087.52             1,327.25             0.01            

Local Money Market Securities: 190,780.70                   115,836.76       5,652.80           802,930.46       552,360.27       216,326.49       30.15 1,577,300.16      1,883,917.63      16.60          

Bank Placement 165,032.82                   115,836.76       3,662.16           709,163.38       460,248.23       184,792.61       29.15 1,357,895.53      1,638,765.12      14.44          

Commercial Papers 25,747.88                     0.00 1,990.64           93,767.07         92,112.04         31,533.88         1.00 219,404.63         245,152.51         2.16            

Foreign Money Market Securities 0.00 16,913.02         0.00 0.00 0.00 0.00 0.00 16,913.02           0.15            

Mutual Funds: 1,733.33                       16,708.35         288.79              9,526.55           1,297.66           201.77              0.00 11,314.78           29,756.46           0.26            

Open/Close-End Funds 1,506.83                       8,725.52           270.67              6,525.86           1,213.31           191.46              0.00 8,201.30             18,433.64           0.16            

Reits 226.51                          7,982.83           18.12 3,000.69           84.35                10.31 0.00 3,113.48             11,322.82           0.10            

Real Estate Properties 114,188.90                   104,083.48       0.00 0.00 0.00 0.00 0.00 0.00 218,272.38         1.92            

Private Equity Fund 152.24                          12,435.39         0.00 20,486.01         0.00 0.00 20,486.01           33,073.64           0.29            

Infrastructure Fund 2,505.14                       8,278.63           653.57              42,157.65         200.33 0.00 43,011.56           53,795.33           0.47            

Cash & Other Assets 4,604.53                       10,653.58         790.05              17,155.56         16,999.26         13,693.04         6.03 48,643.93           63,902.04           0.56            

Total Assets Value 1,173,656.41                1,409,826.48    28,423.97         4,912,696.94    2,908,193.69    915,133.93       43.63                8,764,492.17      11,347,975.07    100.00        

**NOTE: These figures are based on unaudited valuation report as at 31 August, 2020

RSA FUND III: Retirement Savings Account Fund III (default fund for all Active Contributors who are  

50 yrs and above )

RSA FUND IV:  Retirement Savings Account Fund IV (Fund for Retirees only)

RSA FUND V:  Micro Pension Fund is for  the informal sector and employees of organisations with less 

than 3 employees

EXISTING SCHEMES: Approved Existing Schemes are Pension schemes existing prior to the 

introduction of the Contributory Pension Scheme (CPS) in June, 2004 and were approved to continue 

as AES. Membership of this fund is restricted to employees of that specific organisation.

CPFAs: These are Pension schemes in the private sector existing prior to the introduction of  CPS 

and were licensed to operate as Closed Pension Fund Administrators and membership of this fund is 

restricted to employees of that specific organisation.

RSA FUND I: Retirement Savings Account Fund I (An Active Contributor who is below 50 yrs of age 

and chooses for his contribution to be invested in this fund)

RSA FUND II: Retirement Savings Account Fund II (default fund for all Active Contributors who are 

below 50 yrs of age )

Defination of Terms:

SUMMARY OF PENSION FUND ASSETS AS AT 31 AUGUST, 2020

RSA FUNDS
TOTAL PENSION FUND 

ASSETS

TOTAL RSA REGISTRATIONS AS AT 31 AUGUST, 2020

9,103,653                                                                                                                     

ASSET CLASS

EXISTING SCHEMES CPFAs


