WELCOME ADDRESS BY THE DIRECTOR-GENERAL NATIONAL PENSION COMMISSION, MUHAMMAD KABIR AHMAD ON THE OCCASION OF THE SENSITIZATION SEMINAR ON THE PENSION REFORM ACT 2004, ORGANISED FOR MEMBERS OF THE HOUSE COMMITTEE ON PENSIONS HELD AT HAMDALA HOTEL KADUNA 14-16 DECEMBER 2005
The Chairman, House Committee on Pensions, 

Hon. Muhammad Sani Sha’aban,
The Deputy Chairman, House Committee on Pensions, 

House of Representatives, Hon. Ifeanyi Ugwuanyi,
Hon Members of the House Committee on Pensions, 

Members of Management of PenCom, 
Ladies and Gentlemen.
1.
It is my honour to welcome you, on behalf of the Board and 
Management of PenCom, to this very important Sensitization Seminar on the Pension Reform Act 2004 (Act).  This, Seminar is designed by the National Pension Commission (PenCom) to sensitize the Hon. Members of the Committee on Pensions on the Implementation of the Pension Reform and activities of the Commission. Indeed, this Forum would provide an opportunity for interaction and exchange of ideas on the implementation of the Act.
2. We are indeed most honored today by the presence of the Chairman of the House Committee on Pensions, Hon. Muhammad Sani Sha’aban, who has graciously accepted our invitation to deliver the Keynote Address of the Seminar.
3. Hon. Members may recall the various briefings and meetings held with the House Committee.  While the meetings had provided updates on the activities of the Commission, this Seminar will no doubt facilitate continued dialogue and enable the Management of PenCom to benefit from the collective wisdom of the Hon. Members.
4. This Seminar was organized primarily to sensitize all participants in view of their crucial role of oversight that would facilitate the success of the new pension scheme.  As stakeholders, you are already facilitating the implementation of the new Contributory Pension Scheme.   For the new scheme to achieve its primary goal of providing an enduring, self-sustaining and effective pension system, the cooperation and support of all is crucial.

5. Specifically, the Seminar will sensitize participants on a number of issues, which include the Structure and Functions of the Commission, Update on the Implementation of the Scheme, Challenges of Investments of Pension Funds and the Functions of the National Data Bank.
6. PenCom is aware that as with all reforms, there are bound to be some concerns and even misunderstanding.  There has also been few proposals for amendment to the Act which were based on lack of understanding of the new scheme.  That is why this seminar is apt and timely, as it will go a long way in enhancing the capacity of the participants on the new scheme.  We therefore call on all participants to persevere on this noble cause by continuously enlightening and educating their colleagues on the new scheme.

7. The Commission is fully aware of its onerous responsibility and is determined to resolutely discharge its mandate in the best interest of our people and our nation.  We pledge to be open, responsive, and fair but firm.  In the discharge of our regulatory and oversight functions, we are committed to partner with all stakeholders.  It is in this regard that we appeal to all to actively participate in the Seminar and propose strategies that would ensure successful implementation of the scheme.
8. Hon. Members, while wishing you fruitful deliberations, it is my

honour and privilege to call upon the Chairman of the House Committee on Pensions to deliver the Keynote Address and declare the Seminar open.

9. Thank you for your attention.
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